2024 Planning Items

Real Wealth is multi-faceted and this is never truer than during tax season. If you have questions or would
like to discuss the following topics or any other elements related to your financial plan, please know we’re
here for you.

[ ]
Investment Borrowing &
] oge
Management Liability Management
( Manage income tax brackets. ) ( Consider whether any educational )
The SECURE 2.0 Act of 2022 has Determine whether to recognize expenses are deductible for If itemizina. mortaaqe interest and
delayed the RMD age from 72 to capital gains or losses in 2024. Also, 2023. Are you eligible to claim the ropert '?a;xes mga gbe deductible
73 starting in 2023. consider whether a Roth conversion American Opportunity or property Y :
may be advantageous. Lifetime Learning Credit?
Fund qualified retirement plans and . . Higher rates have boosted the appeal Have you purchased an electric
IRAs. Contribution limits increased Rev(;?v;/ dz'l?szts zzfr;(g;g zzj c(:ate of cash equivalent investments. We vehicle or residential solar energy
in 2023. Prior year IRA and Roth IRA Considjer ax anticipated gma’.or can help evaluate the best investment equipment? If so, you may qualify
contributions can be made until | Y h pa 2024J options for extra cash you have on for an electric vehicle or residential
L April 15,2024, srlesorptiehasesmebat. . hand,based on your situation. energy credit. )
(] [ ]
Non-Portfolio Estate Planning &
[ ] (] (] []
Risk Management Charitable Giving
( Consider the following insurace ) (" Review, create or update your estate )
For most tax payers, medical costs coveralges: | f il bl
can provide tax savings if they total - Life | Health | Disability plan (Wills/Revocable Trusts) to Consider making a Qualified Char-
o . + Business & Professional Liability account for life events and transitions itable Donation(s) from your IRA if
more than 7.5% of your adjusted gross - Property & Casualty Liability that may have occured in 2023 or will Y
income. - Umbrella Liability e you are over age 70.5.
. Long—term Care be upcoming in 2024.
_ . With the rise in real estate values in For 2023, any gifts in excess of . -
,Cz_\:onmb?tlonf to; Zea[;EISa;ggzs, recent years, consider contacting your $17,000 per person must be reported RgV|ew§eripnal an;l chigltzblef
ccountare fax geductivie. insurance provider to verify your policy and may be subject to gift tax. The giving objectives and methods o
conjcrlbutlons can general!y be made provides adequate coverage based on annual gift exclusion amount is funding. Plap for any deductions
L until the tax deadline, April 15, 2024. your home’s current replacement cost. . $18,000 per person in 2024. in 2024. )
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